Hertfordshire

Local Enterprise Partnership

Local Industrial Strategy
& LEP Update

Neil Hayes, Hertfordshire LEP

& STRATESY - #HertsForGrowth




Hertfordshire productivity B —Saerauly

Nominal GVA per filled job (£)

60,000

I\

50,000 i /

40,000 /_//

30,000

20,000

10,000

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

—UNITED KINGDOM less Extra-Regio = =—=Hertfordshire

Hertfordshire
Local Enterprise Partnership #Her‘ts FO rG r‘OWth




The Grand Challenges i ————
for Hertfordshire ZINS STRATEGY

Artificial Intelligence Clean Growth Future of Mobility Ageing Society
& Data Economy
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The role of the Grand
Challenge Commission
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LEP Call for projects

Late 2017 — call for schemes against £12.5m

£73m of schemes submitted

Sifting and approval panel established — Jan-Feb 2018
LEP approval March 2018

2 projects approved:
« Business Hub - University of Herts - £2.5m
« Veterinary Vaccinology and Cell Therapy Hub - The Royal
Veterinary College - £7m

2 projects (£3.5m) subject to further clarification
4 projects to review for potential future support
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LEP update

* Re-procurement of Growth Hub - May 2018

* Economic Outlook — June 2018
* Labour Market analysis
* Brexit analysis
* Employment land supply

 Business Board member recruitment
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